
% STOCKS SLUMP, BUT
HARDEN IT CLOSE

liquidating Movement Brought to
End by Foreign and DomesticSupport.

y BUSINESS IS CONTRACTED

Interest in International Yacht Races Influenced
Attendance on StockExchange.TimeMoney Scarcer.

(Stocks, after a continuation of the reactionarymovement of Wednesday, hardenedbefore the close yesterday, and the
market finished fairly active and strong.
All issues suffered materially in the morning^telump,and those shares which were
under pressure on Wednesday lost from
two to three additional points. At the low

I level there was a fair investment demand
from European and domestic sources. This
brought about a harder tone, in which the
market closed.
There was a contraction of business,

which indicated that the market was about
to resume a normal condition. Sterling exchangewas unchanged, while time money
rates for long time loans were firm with
a contraction in offerings.
The irregularity in the market on accountof professional control deterred outsidersfrom taking much interest in its

« gyrations. The international yacht races

also detracted from the volume of busi-

Government bonds were1 unchanged.
Railroad bonds weakened at first but
closed strongSales

at the Board, Including unlisted stocks,
amounted to 648,615 share;-, against 890,642 6hares
on Wednesday and 3,111,806 shares on Tuesday.
Following is a summary of yesterday's marketsNet

Sales. High. Low. Uist. Ch'ge.
*Amal. Copper. 81,040 47*4 44% 47% +%
Am. Oar & F... 030 82% 32% 82% +%
Am. Express.... 225 ISO 180 18!) .5
'American Ice.. 200 7% 7 7.%

* Am. Unseed... 200 0%. 0% 9% .1%
*Aui. Xjocomo... 700 18% lfc'-i .18%

I Am. S. & Ref. 1,520 45%' 44% 45% .-%
* A. S. & R. pf. 150 90 90 90
"Am. Sug. Ref. 4,000 116% 114 116% +1%
Am. S. R. pf.. 100 117% 117% 117% -%

Am. Tobacco pf. 25 132% 132% 132%
'Anaconda Cop. 600 75 74 74% .1%
At., T. & S. F.. 59,550 62 59% 61% +1%
A..T.& S. F. pf. 1.900 89 88%. 89 .%
Ball. & Ohio... 11,328 83 81% 82% +%
Bait. & Ohio pf. 3,530 87% 87 87
Brook. Rap. Tr. 8,060 45% 43% 45% 4-%
Canada South... 100 60% 60% 60% .%
Can. Pacific.... 4,700 124% 123 124% 4%
O.R. R. of N. J. 100 160 160 160 .3
Ches. & Ohio... 4,820 33% 82% 83% +%
Chicago & Alton 400 22 21% 21% .%
Chi. Great W. . 1,800 36% 16 16% .%
O. G. \V. pf. B. 100 29 29 29
0., M. & St. P. 53,200 342 139% 3 41% ..

Chi. & N. W.. 1,400 164% 163 164% .1
4 C hi. & N. W. p. 300 r-02 200 202 +1__

Chi. Un. Trao. 200 (>6 6.%
O., C-. C.&St.Xi. 1,600 74% 73 71 .1
Col. Southern .. 750 3 4% 14 14% .%
Col. So. 1st pf. 600 52 51 51% .V.
Col. So. 2d pf-. 700 22% 21% 22 \\i
C. & H. C. & 1. 300 15 14 15 .%
Consol. Gas ... 1,700 170 175 375% .2%
Con. T. Co. pf. 100 104 104 304 +%

Corn Products.. 1,443 27% 27 27%. .%
Corn Prod. pf.. 130 78 78 78
^ . TT" J_ OAA 1641/ 1 «91/.
uei. cc riua&on ouu

Den. & Rio G. 1100 2-1 23% 24
T>. & S. W. pf. 100 10 10 10
Det. Southern... 1,060 11V* 10 11 /4

Det. So. pf 100 19 10 19 -1%
Detroit Un. By- 200 68% 68% 68% ^
Erie 39,670 29% 27% 29% +1%
Krio 1st pf.... 4.150 67 66 66% +Y:

^ Erie 2d pf.... 400 51% 00 51 +/.
^ v General Klec.... 600 161! 161 163

» Illinois Central. 1,100 133 132%
Interna. Pt{tsr< 2,400 13 ?>i
Tut. St. Pump.. 100 35 35 35
Iowa Central .. 325 22 21.

T/ouls.& NasU. 2,700 105 103% 104% .%
Man. Elevated. 2,710 134% 132% 134% +V:
Met. Securities 100 79% 79% 79% %
Met. St. Ry.. 1,120 114 112% 114 4%

Mex. Central... (300 15 l-lVz 1^'i ~}~n
M..S.P.& S..S.M. 2,950 58 54 58 +3
M.S.P.&S.S-M.pf 700 129 126 110 +1
Mo., K. & T... TOO 19% 19 10 .1
Mo.,K. & T. pf. 850 41% 40% 41% .Y,
.Missouri Pacific 29,750 93% 91% 93% +9£
Xkt. Enamel... 100 25 25 2.>
N. R.. of M. pf.. 1,300 40 33% 10 +2
X. Y. Central.. 5,185 123% 120% 123% +1?t
X. Y.. O. & W. 3,SOD 23% 22% 23%
Nor. & West 1,200 62% 61% 62%

1^, North Amer. xd. 500 T0% 74% 74% _ +14
Pacilic Mail.... 400 -1% 20% 21 .1

k Vnnsvl. Hd... 20.590 12:. 123 125 +1%
wm^ Peo. Gas, Chi.. 2,150 94% 93 93% +%

Pere Marquette. 100 78% 78% 78%
P.,C.,C.& S.L... 100 62 62 62 .1
Pressed St. Car. 925 43 42% 43 +1
By. St. Sp. .. 2110 24 24 24 .1

Reading 44,000 55% 53% 55% +%
"Rep. I. & S... 1,000 11% 11% 11% .%
Rep. I. & S.pf. 503 65% 65 65% .V-i

Hock Island. 54,210 2'i% 25% 27% +it
Rock Is'and pf. 780 61 62% 04 +%
Rub. Gd«. Mfg. 500 11% 14 14% ..

Rub. G. M. pf. -TO <" war* "'74 .j.7!
Rutland pf 100 ;:i si 31 +1
K.L.&S.F. sjd pf. 1,5 )0 51% 4 51/4 +1?
St. L. S. W 800 1(3% 15 16 ..

St. L. S. W. pf- 1,470 33% 31% 33% .M
S.-S. S. & I. Co. 4 '<> 33' ; 33 33 -1
Southern F®C tic 17, 50 45% 4"% 45% +lVi
Southern Kv 11, SO 22% 21% 2-% +V4

K. Southern Ry. if- 3 0 837s s ,s ./
V Conn. C. & Iron 3,400 42% 41 42 +*?.
f Texas Pad 1c... 4,910 26% 0%+M

v.. SI. L. & W. MO 22 22 22 «/,
T.,St.L.& W.pf. 200 2!) ?S% 2S% .1
Twin C. R. T... <20 03 1)2 0- -1

Vn'.on Pacific.. 70,800 71% 73 V, >% +%
Union Pac. pf.. 100 8rt% 86% 86%
1'n. Rvs. I. Co.. 110 16% 16% 16%
I n. R. I. Co. pf. 220 45% 45% 45% +Vj
»U. S. Leather. 000 8% 8 8%
»U S. Leath pf. 50) £0% 80 8"% .M
u. s. e. & a. 1,500 7% 7% 7% -jj
IT. 8. R. & C.pf. 1.809 4,> 4o 43% -Jj
U.S. Rubber... 203 12 11% 12 +M
it g Rub. pf... 200 40 40 40 ..

US Stool ... 31,710 22% 21% 22% -*
U. S. Steel pf-. 12,515 71% 70% 71% -rtj
Va.-Car Chem.. 1,770 23% 22% 23 +

-V«l Detto. pf. 200 77% 77% 77% -*
Waba«li 1.2 0h

1
'Wabash pf 4,550 35% 34 35 +V
WesT. Un Tel.. 3'0 83% 83 83% -V
Wheel. & h- E.. 16% 15% 1 % .1^
W.& L.E.lst pf. 200 40 48 48 -2
W & L E 2d pf. 1^0 25 2.>

,, ,wis Central ... 200 18% 18 18% -V
WU! cent- Pf- 100 38% 38% 38% -*

Unlisted.

The following -vrcre ttws dosing quotations fo

stocks:. , , , ,
, Bid. Asked

.(lams ^sked. Kan. C. So. 21% 22AGams E-X..222 K HSnnf 393$
uh«i" Keok &D.M. 20 30

ll loh nf' ^ Ao K. &D.M.pf. -14 55
Vni' I 'rai" 471/ ?-nt Ijac- 6m p. 85¥>

* L. E. & W. 28 33t A C nf' _ SO L.B.&W. i). !I8 310
\m r » ? long isl... 60 66
\ R <5 S?' £ Louis. & N.104M. 104JWrLI 801, Man. Beach 8 10JARh.C>nf V I

s Man. Elev.,134 1344
* V.C.&F. pf. 83 8-1 o n'r'nw illAm. Coal 2(k> 225 ?}Ska§'^ >

Am. C. Oil. 29^ 30% w « ,
21 2o

A 0. O. pf. SO 00 M- S. E.
Am D T 24 .'JO P^--* .

Am: Ex.1:: 180 185 Mf* Cent l4% 14?

'] ,0«i *§§
A.H.&L. pf. 15 17 22Am. Ice.. .7 7Vj H'^8? J1 u< 2 58
Am. Ice T>f 24 2t» 31..S.I & o.

Am lT<£> 10'A « M. pf. .128 123
A. L. 0. pf. 32 38 M.. K & T. 19% 20
Am. Loco... lS'i 18% H" ;V 11 42'
Am. Loc. pf 8-4 8~> £1°: Fa£ .93fBA. Malt Co 2»,i Mob.& 15. p. «.<><., lot)

LC.pf. 15 16 N.,c. & S.L. 02 100
A. S. & R.. 4oW 45% Nat. Biscuit 37« 38
V.S.&R. pf. «joUj Nat. Bis. p. M 100)
Am. Snuff.. 90 100 N. En. & S. 22 26
A.m. gn. pf. 87% N.E.& 8. pf. »» 90
Am. St. Fo. 10 10<Nat Lead.. 15% 361
\. S. F. pf. 45 60' Nat. I^atl P- 81 Va 85

* Am Sus. 11.116 116Va N.URof M.p 40 40
A. S R. pf.118 110 N. R. R. of
A. T. &. C.. 79 82 M 2d pf.. 23 25
A. T. & T..132 134 New Cen.C. (7 50
Am. T. pi'. .133 J50 N.Y. A. Br. 12i 126
Am. Wool.. 8W .10 N. Y.. B.. &
Am. W. pf. 6vi* 7,-, M. B. pf.. 95 110
Ana. Cop... 7". 76 N.Y. Cent.. 123U 123
Mm Arbor. 28 32 NY.C& S 1,. 21 28
Ann A. pf. 57 60 N. Y., C. &
A.M. 1st pf. 88 98 S.L. 2d pf. 56 60
A..T.& S.F. 615s 61% N. Y. Dock. 15 25
A.T&SF pf. 89 85)2, \. Y. 1). pf. 44>; 45
At. C. Line . 120 N.Y.&N.J.T.I 50 158
B. & 0 82% 83 NT.ITH& H.105 199
R. & O. pf. 86% 87'/4 N.Y..O.&W. 23% 23:

M B A L. pf. 1(m. N.r. .V \\\. K s 63
i'4 N. & W. pf. 86 89

8. U- Gas..lSo 20ft Nor. Am. x. 74% 75

^ L B., R. A
B..K.&F. pf.140 16!) B.C. 1st pf. s;> 105
R. Co. ex... 42 P. C. 2d uf. 54 t>0

alRK of NJ.159 162 Bev. & }:... 21 23

N
Ji!d. Ask o,1. Bid. Asked.

& & O :< ;% sc. ivre Man;.. 7s «>(Til. & Alt., '.'a 2*% P,0,C& S 1,62 ttt
C. & A. pf.. 02% trt p.. C.. c. &

it. & u. st. l. pf. «r» on
C &K.I. pf.120 140 i\.i\w.& o.ixi is;:
Obi <}t. W. 10% )«% 1-.VW40 s..lW»

pf A. <2% < l'/i Pr. St. Our. 43 43%cow j>f is. a> r. s. c. i>f. 80 82
O.G.W. deb. 84% sr, Pullman Co.218 220
O..M..fc S.P.Hltg 1-12 U.K.S.I.C.e.. 70 1>0
O.AI&SP pf.171 % 17:; Rv. St. Sp.. 2.'!% 24

&, N. VV. 104% Ml.". R. s. s. pf. 78 82%O.SP.M& 0.118 > 120 Reading 55% 55%<\SP,M*Op 150 170 Read. 1st pf 80% 82'!
Ohl. Tr. T. lo% u Read. 2d pf. 08 00%

T. T. pf. 20 21 Kens. & S..202
Ohl. IT. T.. 5 1; Hep. I. & S. 11% 11%
</;. U. T. pf. 35 11. I.&S. pf. 05% m

<'&.StL. 71 75 Hock Isl...27% 27%0.C.O&SLp 105 115 Rock I. pf.. 021,5 03^01. L. fc W. 55 75 R.. VV. & 0430C.,L.&W.pf. 75 80 Rub. tioods. 14U 14%'CI. & P...181 JHO Hub. «. pf. 08% 70
Col. P. & I. 4;; 4!i KI,&SFlstpf 70 75
gol. So 14Vi 14% SL&SF2d pf 51% 52

10. 8. 1st of. 51 V± 51% S.I. &S.P..O.
10. S. M pf. 22

"

22% &E.I. cfssiao 1G5C.&H.O.&I,. 15 15% S.L.&S.F..O.C-om. Ca . .lOo 175 &K.I.p.<'f..HO 125Con. Coal... CO SO St. I,. S. W. 15% 10Con. (ins C.176% ITS s.L.S.W. pf. 33 33%Cod. X. pf..l«8% lot Sloss-S.S.&l. J13" 5Corn Prod. 27% 28 so I'ac 45 45%Com P. pf. 70 80 So. Ity 22% 22%Del. & Ilud.165 ltfl So. ltv. pf.. 8"! 84D., L. & W.235 2J5 S.R.M.&O.e. 0l>% V3I). & R. G. 241,4 25 St. It. & X. 2-;s 2%D,&R.G. pf. 75% 7 7 Tenn. C.&I. 42% 42%D.M.&F.D.. HIS 1!) Xex. Pac... 2it% 26%D.M&FD pf.100 X P. L. Xr. 28 2.o/>l>et. So 10% 11% Xhird Ay...114 118Det. S. pf. IS) 1 [)U, x. P. & W. 17 20%Det. U. R,v. 08 fivi X. R. & I,.. 23 25Dls. See... 22 22% X..S.L.&W. 21 Mi 22%D..S.S.&A.. lo 12% X,SJ>&W pf. 20Via :,0%D.SS&A pf. 14% 10 X. C. It. X. 02 04I'flo 2.1% X.C.It.X. pf. 150Erie. 1st pf t>tiys 07 Un. Pacific. 75% 75%Erie, 2d pf. 51% 51% m. Pae. pf. 80 80%Et. A' J .II. 47 ;> > TJ|i Rv.s In. 10 17Ky. & Tift* 78 82 u. It L. pf. 45 40Ft. W ADO 4o »,o , s Exp.. 106 112Gen. Clieoi. 6.> Oo r; g Lea.. 8% 8%G. Ohein. pf 08 .100 r" «' j, pf. 80U> 81G«n. Elec. .10:: 1M it's R & C 7% 7%G. North pf.105 180 sk&c ,rf 4lS 43%Hock. Vaf.
.
08 7011% 14Hook \al pf i« 82 , « t. .f 40 42%Homes^ke . 53 60 TJ; s; «2% 22%

111 C^nMl.100 im U.S.St Pf.TIS, TigInter Pap r. 11% 12% V.rC. ghe°f': ft*Bfwwrs s sshs L: i% m
Iowa Out.. 21 22 ^T- *

*T J" 2
1fil/I. Cent. pf. 38 40 W. & Ij. B. 16 l/_.

Joilet &Obi.lo5 W.AL.K.l p. 48% oO
Kan. Mieii 20% 35 W.&H.E.2p. 25% A)
Kan.. C.,Ft. Wis. Cent.. 10 19%
S.&M. pf. 68 70 AV- Cent, pf. 38% 40

General Bond Market.
Xhere were no sales of government or Sta»te

bonds.
Closing quotations of United States governmentbonds yesterday compared as follows wltti

those of Wednesday. ,Yesterdav. Wednesday.
Bid. Asked. Bid. Asked.

Itipi£§ jf it g a:;'s, small bonds 5°^'- n"7 iiv! 1104'c r01r 1907 1(«> 110 109 110ISSiSfel::::::® £» $vl' rel'U>"1904*"'10U4 108# 101$ 102%5's', coui>.. 1901 101Vi 102Va I'm* 1(^D.C. 3.65's 120 - 120

Railroad bonds were quiet and Irregular. The
sales amounted to $1,382,500. as against $1,9£S3,000on Wednesday and ?^7t>5,000 on Tuesday.
Tlie principal changes were as follows:.

Advanced. ,
C. M. W. d 5's,1921 2% St. I* S. W. 2d.... 1

Declined.
COO&SL.CW&M 4's 3 S.L & S.F. con. 4's 1%i,-f w & 1) C 1st. 1 St. L. S. A\ . con... o
St.L.(tS.K. gen 6's. 3Ms W. N. Y. & P. 1st. VA
The transactions were as follows:.

$1000 A H & LO's 85 $4000 NTO.ELH.fc
l(MK)A.T&SFg4's 99%%* 89500 do 3 99% 1000 NYG,EL,H&500 do 99% vP*Cw £&5000 do 99% 1000 N & W s 130
1000 A C Ij 4's. 92% -6000 Is & W c 4 fe 97

30000 B&Opl 8%'s 92 t"w'A90(H) B & a g 4's 100 1000 N .« V..O. O-J200011 do 100^, fgt-WV V*25000 do 1001.4 13000 *"£ 2 -.1 c
so/, BrkV E1 lst 98 18000 Nor P 4'Sl! 100%Sr.m'^'i'.ri;r 1000 Nor P e 3's 70%

innnS «£. Joi' 3 ;:, 12000 o s i. 4 p c1000 Can So 2a. lobvj. ® n r Qn1000 Oof G c 5's 10 4% lOOaPenn c ai's 9VVL1000 do 10414 1000 P&E 1st 4's 95%18000 CofG2d 1 5'« 29 lMO Read <r 4'<s 151000 CofGSd 1 5's 20 5000 SL IM& Swoo o & o c 5's ii4% £C1! 5..® 85
mS °L° 2 4%'s 5000 SL & s > ">iti A?* «e» 5's 121

Irtrtrt r i V 5000 SE&SF It It}!!? CA A 8 Liv con 4's .. 92
^ v: x v.: 72% J0000 SL&SF it it

1000 <toU^l>dS' " 90$ 1000 SLSW2d 14'A W'ooIk) do:::::::: §8g SSLiLWc4's3000 0&E I e 5's 114
"

o
®

1000 °'w&d-P(rsS 100% W°1000 C & NW deli 2000 do $r, iiV>i ioq do07
SOOO C. R I & P iffisALpy ri^'s lfs«sretv 4's 10ft 10000 So Par* 4 «. N6
5000 C, H I &'P S u>' 1st 5's lljH*t? tj 4's jk 10000 do 11,-5
:;ooo do 74.% 200<> T&P 1st 5's 114V

;20000 <io....::75Y w.
,16000 C,RI & PUR 2000^ IV.(llvcoll tr 5'S. 75 I7nin T? ,i» a\' 22^3000 do 76 17000 TbirdA c 4's 93

1000 C C C'& SL C 1,0 93^
, W & M 4's 95 800<) 0n P 1st 4's $.9%
s 4000 O&S 1st 4's. 8.",% g000 L f conv 4's 94

1000 do 84 2000 do 94%
2000 Con Tob 4's. 57 . §000 do 9-1

10001) do 5714 J2000 do 94%
33000 do 57 '0000 do 94
40000 do 57% 20000 do 03^
20000 do 57% 6000 do 94
1001) B& RG c 4's 90 12000 do 93U
1000 D 0 Gas 5's 95 10000 do 94
5001) Dlst S C 5's 60 10000 do 94V
12000 do 60% 19000 do 94
9OO0 do 50V. 10000 do 94V
8000 do 59T^ 10000 do 94V
1000 E 1st c 4's. 90% 10000 do.* 94V
2000 do 96% 10000 do:)4V3000do 96V, 4000. do 943*
1000 E 1st g 4*8. 82% 23000 do- 941.4
1000 FWeiDC 1st 103 2500O URof SF 4's 77V
5000 G & S I 5's 103 11000 UisSC s f 5'8 70
1000 I&GN 2d 5's 96 12000 do 7Sv*
5000 KC,FS&M4's 80 10000 do 78V
10000 Kan C S 3 s 66% 1000 (to 78:«
1000 LE*VWlst5's 116 2000 do 78»:
9000 UVN U11 4's 08% 20000 <lo 7m
1000 <lo 09 115000 do 78V11 '5000 Mex O" 4%'s 03 1000 do 78^

11 100(H) M 0 1st Inc 15% 5000 do 78%
10000 do 16 5000 do 78^
500 MN J 1st 6's 100 13000 do 78®.

'I 5000M. K & T 100O do78V1st4's 06% 500 DSSC rejr 79%
2000 M. K & T of 500 do 70

Tex 5's... 101% 15000 Willi deb B.. 58%
t 6000 M Pac tr 5's 104% 35000 do 58V

5000 NY C & HB 30000 do 5<l
g-en 3%'s.. 05% 25000 do 58V

1000 do 05% 5000 do 68%3000 NYC & HI!, 20000 do 58
s L S c 3%'s 80% 15000 do 50

5000 do 80% 15000 do 50%4000 do 80%
^

1000 WNY& P 1st 114

s! Consolidated Exchange Sales.
STOCXCS.

Open- High- Lovr- Las
Sales. lag. est. est. Sale,

t Amal. -Copper... 2<,8'i0 46% 47% 44% 4691Am. Car. & F.. 70 32% 32% 32% 32VAm. Locorn 40 18% 18% 18% 18VAm. Sugar 1,780 115 116% 113% 116
At.. T. & S. F. 10,400 60% 62 58% 62
A..T. & S.F. pf. 200 00 00 88% 88VBait. & Ohio... 4,660 81% 8-3 81% 83
Brook. R. Tr... 3,200 45 45% 43% 45ti
Can. Pacific.... 150 124 124% 123% 124^Ohes. & Ohio... 180 33 33% 32% 82?Chi. Gt. West.. 400 16% 1641 16 16VOhi., M. & S. P. 45,100 141% 142% 140 142?Col. Southern... 20 14% 14% 14% 1 J&
Consol Gas 10 175% 175% 175% 175VJ^rie 6,770 28% 2<®__27V5 20a
Brie 1st pf 70 66% 60% 66 60 Ft,111. Central 30 132% 132% 132% 132$Louis. & Nash.. 140 104% 104% 103% 104"Manhattan 270 133% 133% 132% 132VMet. St. Ry. 70 113% 11.3% 112% 1138;Mex. Central... 170 14% 15 14% 144Mo., K. & T... 120 10% 10% 18% 101*Mi-. K. &T. pf. 100 41 4l4 40% 414.
Mo. Pacific..... 12,340 02% 93% 91% 935.s N. Y. Central.. 400 122 122% 120% 122*/

9 N. Y.t O. & W.. 780 23 23% 22% 28%Nor. & West... 170 02% 62% 61% 62
iruu. fv 140'/& luil'Ai lZ i 1Z4'/People's Gas.... 150 94 94y 03% 041Reading 10.570 54% 55% 53% |WiRep Steel 210 in- 11% 11 115Rock Island 11,260 27% 27% 25% 27"St. h. S. W. pf. 40 ;{1% 31% 31% 31«l South. Pacific. 4.900 44% 45% 4X% 451* South. Railway. 2.420 22% 22% 21i£ 2'»Trun. Coal & I. 1,400 42 42% 40% 4?#Texas & Pacific 480 25% 20% 25% o«iITuJon Pacific.. 8,4<K» 74% 75% 73% 75*IT. S. leather.. 200 8 s'i s'" gj.u. s. sy^i. 11,700 22% 22% 2;% 2244 r. s. steel pf.. 070 71% 71% 70% Tili "W'ahnsh 180 21% 22V. 20% 21*£ Wabash pf 770 .':4% ::,>% ::4 351Western Union. 40 83 83% g:{ 833Wis. Central... 10 1S% 1S< g 18% 181Total salea 170,39

mining.
Comstock 300 .07 .07 .07 07Daly 50 2.10 2.10 2.10 2 10" D'inkin 500 .08 .08 OS 08Elktou 100 .30'39Golden Fleece . 300 .08 .08 .08 08Horn Silver.... 100 1.05 I.05 1.05 i'o->Isabella Gf>0 .12 .12% .12 .121Pharmacist .... 300 .01 .04 .04 .04Total sales o,25

% wheat.
k Sept. opt 825,000 80% 80% 80 801Dec. opt 1,280 81% 81% 81 81'

(John.
p Sept. opt 1.000 "1 5151

OUTSIDE SECURITIES
D..VEL0P WEAKNESS

General List Shows Losses at Clos
in an Irregular and ContractedMarket.

The volume of business on the Broad street cui
U ninrket was very much curtailed yesterday, an
4! the tendency of the 'trading was exceedingly irre;

,, ular. Some issues showed gains at the end <
1 the day. but they were greatly In the minority
The bulk of the changes was on the losing en
and the rally on the Stock Exchange failed I

4 have any sympathetic effect on the outside mai
Set.
Seaboard Air Line Issues, which have junvpe

EW YORK HERALD, 1
into prominence on the curb, were again the activefeatures of the day. The stock developed'
a reactionary tendency, the preferred closing at'
;!5Vi. while the common sold at 22, as compared
with 22% on Wednesday, No announcement was

made regarding the financing of the deal with
the Kock Island.
Consolidated Lake Superior shares were again

weaker, the preferred dropping to S%. The day
before it sold at 10. The common also declined.
It is now stated that whatever method of adjustingthe financing of this unfortunate trompany
may be adopted there will have to be a passage
of control.
American Can preferred was reactionary in

sympathy with the general list. Less was heard
regarding the October dividend payment, although
the curb has heard from officials that a dividend
of at least 5 per cent on the preferred stock will
be paid in October.
A'bout one thousand of the Steamship Trust com-

rnon shares changed hands at fractional concessions.The last price at which this sold was 4%.
There were no sales of the preferred stock.
The copper stocks were irregular.
The following are the sales, highest, lowest a»d

closing prices of yesterday:.
STOCKS.

Open- High- Low- Last
Sale?. ing. est. est. Sale.

Am, Can com.. 500 4% 4% 4% 4%
Am. Can pf... 1,500 42% 42% 41% 42%
Am. Chicle 50 111 111 111 111
Am, Wr. Paper. 100 3% 3% 3% 3%
Am. Wr. P. pf. 200 15 15 15 15
Bay State Gas.. 2,500 % %%%
Oon. Lake Sap.. 300 2% 2% 2% 2%
jOon. L. S. pf.. 150 *81/2 *8% 8%j 8%
Greene C. Cop. 600 19% 19% 18% 18%
Hack. Meadows. 200 6 6% 0 6%
Iiiterbor. R. T . 10 97% 97' 2 &7% 97%
Iu. Mer. Marine 1,000 4% 4% 4% 4%
Lt., P. & Pow. 100 33% 33% 33% 33%
Manhat. Trans., 300 2% 2% 2VS 2V»
Mont. & Bos... 3,500 15-16 15-16 % %
New Oil Ry... 25 11% 11% 11% 11%
Nor. Securities.. 475 88 88 87% *88
Seaiboard com... 1,800 23 23 22 22%
8. B. A L. pf. 700 36 36 35 35%
Seab. S. & I. .. 300 22% 22% 22% 22%
Standard Oil... 57 610 610 609 610
Union Copper... 2,000 1 1 11
United Copper.. 100 15% 15% 15% 15%
U.G.& E., w. 1. 400 1% 1% 1% 1%
Wh. Knob Cap. 200 11% 11% 11 11

BONDS.
U.L. Co. 1st 5's $5,000 63 63 63 63

Closing quotations yesterday compare as follows
with those of Wednesday:.

Yesterday. Wednesday.
Bid. Asked. Bid. Asked.

Amer. Can 4% 5 4%Amer. Can pf 41% 42% 42> 43%jArner. Chicle 108 115 105 112"
Amer. Chicle r>f 8"i 92 85 92
Am. Light Traction. 57 62 57 60
Am. Light & Tr. pf... 88 93 87 92
Amer. Writing Paper, au 3%4
Amer. Writing P. pf. 15% 16 15 17
British Col. Copper... ;i 3% 33%New Orleans liy. pf. .. 30 4*> 30 40
New Orleans lty. 4%'s. 81% 83 81'A 83
Otis Elevator 32 35 :!2 35
Otis Elevator pf 00 93 90 93
Int. Mer. Marine 4%'s. 97% 100 97% 1UO
White Knob Copper.. 11 12% 11 12%Central Foundry 2 3 23
Central Foundry pf... 10 ,14 10 14
Central Foundry 6's.. 55 bo 55 UO
Con. Gas rights 2% 2% 2% 2%Con. Refrigerating ... 3 3% 3Vs 3%Ba.v State Gas % 3-16 % 3-lC
Dominion Securities... r. 20 20
Eectric Boat 16 20 17 20
Electric Boat pf 40 46 40 46
-.lectrlc Vehicle 5 6% 6714
Electric Vehicle pf 9 11 911
Empire Steel It 11
Empire Steel pf 49 49Krie 4's 85 88 85% 8SGreene Copper 18% 1U1,* 19% 19%
Havana Tobacco 24 28 24Va 28
Havana Tobacco pf.. 30 45 30 4o
Int. Mercantile Marine 4% 4V4 'I 4%
Int. Mor. Marine pf... 16 19 17 20
Inter. Rapid Transit.. 97 99 95 99
International Salt..*.. 9 11 910
Inter. Silver de'b. O's.. 89 89
Manhattan Transit.... 2% 2Vi 2% 2%
Montreal & Boston... 1 3-16 1 15-16 % \
New Orleans Ky 10 13 11 12
Northern Securities... SSU 89 88 88M1
N. Y. Transportation.. 4% 0V2 4% 5U
St. Louis Transit 19 20 19% 20%
Seaboard Air Line 22 2214 22% 23',f,
Seaboard Air Line pf. 35 35]/i 30 SOU
Standard Milling 3i/a 5 3% r.

.Standard Milling pf... 16 22 16 22
Standard Milling 5's.. 70 70
Tennessee Copper 28 30 27 30
Standard Oil 610 612 610 615
Union Copper 1 1% 1% 114Union Typewriter 100 100 10O 107
Un. Typewriter 1st pf.108 114 103 114tin. Typewriter 2d pf.108 114 10S 114

Montreal Market.
[SPECIAL DESPATCH TO THE HERALD.]

MolSJTMJAL, Que., Thursday.."The same Influ'ences which combined yesterday to create a weak
stock market were in evidence to-day, influences
which came from without, and in one striking
c-ase from within the circle of the homo market.
The latter has reference to the selling of DominionIron preferred, which carried the price down
from 30, the former low level, to 24, a drop of 6
points. Yesterday it was Dominion Coal which
Shad a sharD dron. To-dav th»t isan«. ««» /v^i^

fractionally below yesterday's closing level, at
79% to 79%, compared with 80% at the close,
whereas 79 was the lowest yesterday. Closing
prices were:.

Bid. Asked. Eld. Asked.
Com. Cable. HS2 Hon. Street.234 240
Dom. Coal. 79% 79% Tor. Street. 97% 98
D. Coal pf..llO 115 Ogll. M. pf.120

"

127
Dom. Iron.. 9 10 Ogil. Mill.. 150 180
D. Iron pf.. 22% 25 Bank of M. 50

Philadelphia Stocks.
[special despatch to the herald.j

Philadelphia. Pa.. Thursday..This market
to-day lacked about everything essential that
makes a market, character, tone and business beingconspicuous by their almost total absence.

» Trading in the arbitrage stocks was the only
[ thing that saved the share situation from com>paratlve annihilation.

Securities in this market readily follow New
York's lead wheu prices are weak, but they are

e-low to go upward when values in the New York
Exchange turn in that direction. There was an

absolute lack of feature, and It were almost
ridiculous to mention the little fractional declinesin this and that stock and name the few
hundreds of shares traded in in the various
issues. The Lake Superior- shares, common and
preferred, were depressed, and offerings apparentlylargely outnumber bids. Lehigh Valley
lost %; Philadelphia Company common, %.
Closing prices were:.

Bid. Asked. Bid. Asked.
Am. Oem 7% 7% Pen. St. pf.. 83
Am. ltys. 45% 4« Phil. Co... 39% 40%
Cam. St.... 21% 22 Phil. Elec.. (i U'/fc
Con. L. H... 2% 2-% Phil. K. 4's. 61% 62
Con. L. S. Pf 8 8% Phil. E. 5's. 98 98^

» C.T.N.J. S s.108% lO* Phil. Trac.. !!;>% 96
Dia. St % Penn. St... 45

t l>ia. St. [if.. 1% Phila. R. T. 13% 13%
E1.& P. 4's. 98 98% Sub. I. & S. 1 1 1-1-i
K. C. of A. 8% 8% Tidew. St.. 1%'h El. Stor. B. 55 I'. G. I. Co. 83<A' 8 +

, Tjeh. NaT... 69 Un. Trac... 43% 44^
3 Eeh. Val. 40 40% Warn. I.... 4% iii
2 L.V.c. t. 5'sl07% 107% Wels. L. Co 22 SO
j, Marsden ... 2 2Yt Wels. 5's... 59 60
t N. Hav. St. 4% 5
s, ,

' Boston Prices.
^ [special despatch to the hehald.]
1 Boston, Thursday..Stocks had tips and downs
here to-day, with the prices relatively the same
at the opening and the closing. Amalgamated
was the principal feature, and sold off 2%, to

| 44%, with a later recovery to 47%. Copper
\ Range opened a point off, at 55, dropped to

J 50% and then rallied to 59. American Telephone
fell 2%, to 132, later going to 134. Mohawk lost

1 2%, to 39, rallying' to 42. Closing prices were:.
iBid. Asked. Bid. Asked.

£ Bost. & Alb.246% 249 D. S. Min.. 19% 20(J Bost. Kiev.. 136 137 Quincy .... 05 100
Bost. & M. 171% Bingham ... 26%i Ed. El. 111.235 238 Cop. Range. 58% 59%ti Fitch. pf.,.134 130 Mohawk ... 41 % 43

i Old Col 200 Osceola f.7
C West End.. S9 })0 Daly-West.. 40 40V
i West. Elec.. 80 90 Adventure . (} f>y"
i West. K. pf. 85 90 Cal. & Hec..445 450

Mass. Elec.. 2114 22% Centen 19 19
7 Mass. Gas.. 34% 3*vs Isle Hoy.... 7 8"
/ A. T. & T. .133% 134% Old Dom... 6% 10? Dom. I.& S. 9% 9% 1'arrot 19% 20
/ Swift & Co.103% 104% Tamarack . 100
/ U. S. Sh. M. 45 45% Utah 27 27%
0 U.S.S.M. pf. 2S Wolverine . 68 70

Chicago Securities.
[special despatch to the herald.]

CHICAGO, Thursday..The Chicago market todaywas dull and Quiet. Tin Can lost auothei
/2 fraction from the price reached the other daj
iover the dividend talk. % Local floor brokers saj

0 that tlie selling since the height of the recem
boom has emanated from the Moore interests

||1 which seem to be Quietly marketing their stocl
whenever there is a good bulge, but who maj
put in supporting orders when there is unusua
weakness. Closing prices were:.

Bid. Asked. Bid. Asked
Nat. Bis... 37% 37% Chi. Un. Tr. 6 8
Nut. Bis. pf.100 100% C. U. T. pf. 35

» Dia. Match. 134 135 Ixtke St. El. « 6^
, Nat. Carb. . 21 23 Am. Can... 4% 4\
J Nat. Car. pf. 90 92 Am. Can pf. 42% 42:;

Met. El 22 2:: Ouak. Oafs. 35 40
Met. El. pf. GO <!5 Quak. O. pf. 8) 83

a Met. El- 4 s. 9!S 97 In. Boxb... 2% 3c Nor. El 20 24 Un. Box. of. 18% 19
Nor. El. of. *50 62 Chi. Pn. T.. 50 60
Nor. El. s. 90% 90% Sw. & Co. 103% 104'
Chi. City It. 60 170 Chi. T. & T. 94 94*
W. Chicago. 50 55 Chi. Edison. 140 145
W. C. c. 5's 80 SVM Vor. Chi 98 100

b *

d Treasury Statement.
>" WAjSIIrNGTON. Thursday..To-day's statemen
'' of the Treasury balances in the general fund, ex
'

elusive of the $150,000,000 gold reserve In tin
^ Division. of Redemption, shows:.Available casl
0 balance, $231,801,578; gold. $100,347,081: silver
r" ?28,481,491; United States notes, $12,017,728

Treasury notes of 1890, $99,226; national banl
d

i
notes, $16,739,771; total receipts this day

FRIDAY, AUGUST 21,
$2.076,:io2; total receipts this month, $34,167,S30;total receipts this year, $82,779,411; total1
expenditures this (lay, $2,950,000; total expendituresthis month, $31,010,000; total expenditures
this year, $87,398,189; deposits In national banks,
$156,079,704.

QUOTATIONS OF SECURITIES.

[From the European Edition of the Herald.]
Readers are informed that upon the receipt of a

request for the quotation of any officially listed or

regularly quoted security not contained in the publishedlist, ana accompanied by a Post Office order,
mandat-poste or other equivalent for 7f. 50c., their
request will be cabled to New York and the quotationdesired will be published in the European
edition of the following flay.

FOREIGN MONEY MARKETS.
Dulness. with Sassine Prices, Char-

acterized Business on the LondonStock Exchange.
TjON'DON, Thursday..The rates lor money were

easy in the market to-day, which prevented dis!counts from hardening, as they would otherwise
hare done, in view of the forthcoming Issue of
Treasury bills and persistent Continental demandsfor gold.
Business on the Stock Exchange was hesitatingand duil and the rallies were short lived.

Consols opened easier, but the liquidation was

somewhat checked and they recovered. AmerIleans opened weak and improved later. The
movements, however, were erratic. Atchison,
Topeka and Santa F<5 was the feature. Prices
reacted toward the end of the day and closed
dull.
Consols for money, 90 9-16; consols for account,

90%; Dfe Beers, 19%; Rand Mines, 9%. Money,
1% a 1% per cent. 'The rate of discount in the
open market for short bills is 2% a 2 13-16 per
cent, and for three months bills is 2% a 2% per
cent.
The rate of discount of the Bank of England

was unchanged to-day, at 3 per cent.
Bullion amounting to £20,000 was withdrawn

from the Bank of England to-day for shipment
to Itoumanla.
Gold premiums are quoted as followsMadrid,

37.50; Lisbon, 23.
The weekly statement of the Bank of England

shows the following changes:.Total reserve increased,£817,000; circulation decreased, £352,000;
bullion increased, £465,283; other securities decreased,£525,000; other deposits increased,
£2,131,000; public deposits increased. £2,105,000;
notes reserve increased, £837,000; government securitiesincreased, £4,000,000.
The proportion of the Bank of England's reserveto liability this week is 47.16 per cent, as

compared witli 49.64 per cent last week.
SLIGHT IMPROVEMENT UN PARIS.

paris, Thursday..Trading on the Bourse todayopened calm, but with a rather Improved
tone throughout. Internationals wero Inactive,
Turks continuing depressed owing to the serious
reports from Macedonia. The private rate of disicount was 3 5-16 per cent. Three per cent rentes,
97f., 50c., for the account. Exchange on London,
25f., 15c.. for checks.
The weekly statement of the Bank of France

shows the following cliangefNotes in circulationdecreased 37,625,000f.; Treasury accounts
current increased 12,900,000f.; gold in hand increased3,925,OOOf.; bills discounted decreased
44,100,000f.; silver in hand decreased 100,000f.

LOWER PRICES IN BERLIN.
Berlin", Thursday..On the Boerse to-day all

railroad and bank shares and government funds
were lower. Exchange on London. 20 marks, 38
pfennigs, for checks. Discount rates.Short bills,
8],4 per cent; three months bills, 3% per cent.

Money and Exchange.
Money on call on Stock Exchange collateral was

1% a 2 per cent, with the last loan at 2 per cent.
Time monjey was 3 per cent for thirty days,

4% a 5 per cent for sixty days, 5 a 5per cent
for nlnetv davs. 5W a per cent for four
months and 6 £>er cent for Ave months and six
months. Mercantile pai>er ratea were 5% a 5%
per cent for sixty to ninety day indorsed bills
receivable, G a per cent for four to six months
single names and 7 par cent for others.
Foreign exchange was firmer. Posted rates were

4.83i>i for sixty days and 4.86'/j for demand.
Rates for actual business were:.Sixty days,
4.83'/i; demand, 4.8500; cables, 4.86*4; commex|cial bills, 4.83>/a a 4.83%.
Francs, 5.19% less 1-16 and 5.16% less 1-16;

reichsmarks. 94% a 1)4 13-16 and 95 5-10 a 95%;
guilders, 40 a 40 1-10 and 4014.
New York Clearing House exchanges, $206,534.211;balances, $10,488,902; Sub-Treasury deWt

balnncc, $439,176. Philadelphia.Clearings, $17,157.601:balances, $2,364,334. Boston.Clearings,
$20,103,679: balances, $1,570,620. Chicago.Clearings,$26,220,871; balances, $2,424,192. Balti;more.Clearings, $3,324,590; balances, $427,252.
Exchange on New York at domestic centres

was as follows:.Boston, 10c. discount; Chicago,
110c. discount; Now Orleans, commercial nn:.

uiscount, bank $1 premium; Charleston, buying
at par, selling 1-10 premium; Savannah, buying
50c. discount, selling 75c. premium; San Francisco,sight 7VjC., telegraph 10c. premium.

Silver Quotations.
Bar silver was quoted in London at 251/jd. and

in New^York at 55Vic. Mexican dollars, 43Kc.

Talked About in "Wall Street.
Stocks dropped materially lower in the

morning- session yesterday on a continuanceof the liquidating movement, which
became pronounced on Wednesday last.
"When recessions of from 1 to 3 points were
scored in some of the leading speculative
issues, buying of a good character again
set in, with the result that at the day's
low figures the support turned the market.
The rally that ensued was perfectly nat|ural and in line with the technical dejmands of the professional character of the
trading. There was a contraction of busiiness, which could probably be explained

iIiip tn reluctance of outsiders to enter
the market during the rapid gyrations it

has been recently undergoing and the m'terestin the international yacht races

which attracted a large attendance oi
Wall street people.

Investors Again IWake l'ureliases.

It was felt earlier in the week that, if
lower prices were made, foreigners ana

American investors would again enter the
market and commence buying on a scale
down. The success which attended the
operations of the investing element within
the past two weeks, it was figured out
would probably induce further commitmentsas a result of the handsome profits
made. In this respect these expectations
were partially fulfilled yesterday. At the
low prices of the day there was considerableinquiry for the standard shares,
but the buying was by no means of a
very extensive character. The bear party
was quick to realize, however, that there
was fair support being extended, and a
covering movement was begun. This con-tinued during the closing hours of the
session, and the market closed fairly active
and strong.

Movement ot Prices.
The stock market was practically devoidof news of a nature which would influencespeculative sentiment. The conjtlnuation of the downward course of

prices was more extreme than was antici,pated for the day and the reaction from
the slump came a little earlier than was
expected. Judging from the movements of
prices, however, it will be safe to say that
the market acted very much like* what
would have had_ occurred had the day"?
movements been' spread over a period oi
three or four days. It will now be interestingto await further developments.
mere nas oeen a suostantiai rally from
the low points of the year, a reaction
attending the rally, which in turn has
been followed by another recovery. Thest
movements have left prices still from 5 tc

19 points above the extremely low figures
-1 Most of the conservative bankers are
praying for inactivity until the time
money market can right itself from developmentsoutside the Stock Exchange
if such is possible.tj

Time Money Hartlenliijc.
1 Money brokers reported a further tighteningin time money loans, especially foi
ithe long time loans. Few sterling bills
are being made in the market on account

, of the high discount rate and lew rates foi
? exchange. Four and five months monej
/ is quoted at from 5*4 per cent to 6 pei* cent, while for longer loans there is little
being offered at 6 per cent. In the operationsof the Clearing House banks wit?theSub-Treasury the banks have gaii\ec

r since Friday $752,000. The customs pay
| ments, which are usually large at tliis
time of the year, were again large yesteriday, $553,918 having been paid into the
Sub-Treasury. The Bank of England's
weekly statement yesterday showed c
strong percentage of reserve to liabilities

* and an increase in the holdings of golt
coin and bullion. As yet there has beer

e little inquiry made for currency for th<
ii South and West.

; Amalgamated Copper.
i To some observers the movement ir
, Amalgamated Copper «thin the last fev
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days has been most curious. This stock
l*-cl the advance from the slough in which
the market found itself two weeks ago.
Those who know the inside operations of
the United Metals Selling Company state
that within the last month the sales of
copper have been extremely large. Nearly
twenty-four million pounds of copper are
said to have been sold by the selling
agency during August at a price fractionallyabove 13 cents a pound. Nevertheless
the heaviest sellers of the copper stock
during the last day or two are reputed to
be the so-called insiders and their friends.
It may be figured out that these interests,
having accumulated a large line of stock
at the low figures, decided to realize to advantageat the higher figures, as they did
not have much faith in the ability of the
market to maintain its rapid advance.
This theory was yesterday applied to the
heavy selling movement in St. Paul shares,
which began Tuesday night.

liook Island-Sen board Ileal.
Pending- the announcement of the Rock

Island-'Frisco purchase of the Seaboard
Air Line, the street received some unofficialstatements yesterday of the terms
of the deal. It was said that the Rock
Island had Issued a large block of its
treasury stock in return for .the Seaboard
Air Line stock under option, and that the
Rock Island had marketed the new stock
in the recent spectacular movement of
this issue. The proceeds were then turned
over to Mr. Williams, according to the
current story. This resort excited little
comment, for the ordinary downtown
banker, it seems, has long since ceased to
be surprised at the new methods adopted
in railroad financing, especially by the
Rock Island party. Pending the official
announcement, however, the report ought
to be taken with a grain of salt. The
original story 'vas that a loan of J2,000,000
was made to Mr. Williams, of Richmond,
which had as collateral 40,000 shares of
preferred stock at 30 and 40,000 shares of
common at 20, together with an option on
115,000 shares at slightly different prices,
which held good for a year.

Grangers anil Trunk 1/lne SUares.
Most of the granger shares showed a

tendency to improve at the close. The repeateddeclines in the price of grain, particularlyin the Northwestern markets, had
some effect on the prospects of maintained
earnings of the grain carrying roads. Atchinsonwas one of the most active of the
grangers, a fair short interest having been
created in the two days' decline, vvnen me
general rally developed, there was a
scramble among the more timid of the
professional element to cover short contracts.This stock closed for a, gain of 1%
points at the top price of the day. Union
Pacific, at the low prices, received some
attention from investing quarters and activitywas witnesed in this issue. Missouri
Pacific was less active. The trunk line
shares closed higher and moved up in the
closing rally.

United States Steel.
There was a fair volume of business

transacted in the shares of the United
States Steel Corporation. The closing upwardmovement in the general list had a
sympathetic effect on their prices, but the
rally did not seem to have as material an
effect on the stocks as it did elsewhere.
Trade advices, as reported by tha, leading
organ in the iron and steel trade, were
construed more favorably, and attention
was directed to the free orders placing by
the Harvester combination for its own
supplies.
The business was regarded as indicating

a substantial demand for harvesting implements,as well as good business for the
finishing plants of the subsidiary concernsof the Steel Corporation. It was
also learned yesterday that Steel and Wire
Company officials report a business fully
as large as last i'ear s.

Anthracite Shares Jinrden.
The shares of the coal carrying roads

suffered in the weakness on the opening,
but were among the first to harden when
the tide turned. Both Reading and Erie
issues furnished a good quota of the day's
total transactions and each closed for
gains. Less has been heard this week
about the much discussed Reading deal,
which is now regarded, as the Herald
pointed out at the time, as a speculative
mare's best. That the floating supply oi
the Reading preferred stock is exceedingly
limited was brought out by the fact that
there was not a single share of the first
or second preferred stock traded in yesterday.

Financial Legislation.
More optimistic views were held in regardto the outlook for currency reform.

Discussion of the various views of th
Senatorial advocates of financial reform
brought out the point that while there waf
a lack of harmony on certain features of
the proposed bill, nevertheless the sub-
committee ui ocudiuio wuir uavc

ter in hand are agreed upon the necessity
of financial legislation. The expectatlor
in Wall street, therefore, Is that while all
the remedies asked for may not be obtained
this year, at least some measure will bf
agreed upon which may afford a partial relief.
SOUTHERN IRON IN DEMAND.

Bessemer Pig at Pittsburg Shows a

Decline of $1 Within a Week.
Referring to the reduction in the price

of Southern pig Iron on Monday and its
effect upon the market for Northern pig
(iron, tihe Iron Age said yesterday:.

The fact that Northern producers have been
able to sell a large tonnage of foundry iron
at about$1 per ton over the equivalent price for
Southern coke iron has created no little eomIrnent and seems likely to turn consumption

ik. UA.irtoi.,, nrr.flncf wherever dos-more upon iiitr i.

slble, this discrepancy now between the two
kinds of iron being too great, except where it
is absolutely necessary to hare Northern iron
for the purposes of mixture. As a rule,
however, Northern furnaces are in a stronger
position than Southern producers, having ma!e
large sales for long deliveries.
The official price of Southern No. 2

foundry is $12. Birmingham. Bessemer pig
iron at Pittsburg is now quoted at $17.85
per ton, as compared with $18.85 per ton a
week ago, $18.75 per ton on July 22 and
$21.50 per ton in August, 1902. It is said
that the Steel Corporation is waiting to
buy its Bessemer for the last quarter, exipectins the price to sag to $17 flat at Pitts;burg.

Contract for Norcross Firm.
Boston. Thursday..Judge Brown, in

the United States Court to-day ordered
a decree to be entered, allowing the receiversof the Norcross Brothers' Companyto execute a formal contract with
the president and fellows of Harvard Collegefor the construction of the new HarvardMedical School. Creditors of the
company to the amount of more thar
$1,500,000 assented to the making of th<
contract.

International Harvester's Order.
The Internationa! Harvester Comspan>

hasujust placed orders for forty thousanc
toi|E of merchant steel bars, covering Its
requirements for the entire season to next
July, at the full association price of $1.60,
f. o. b. Pittsburg. The company has alsc
placed a season's contracts for a large
tonnage of steel sheets.

*

National Lead's Dividend.
Directors of the National Lead Company

have declared the regular quarterly dividendof 1% per cent on the preferred
stock, payable September 15.

German-American Stock Increase.
Albant, Thursday..The uerman-Ameri

can Insurance Company, of New York, to
day filed with the Secretary of State <

certificate of increase of capital stock frorx
$1,000,000 to $1,500,000.
1 Railroad Earnings.

Centra) of Georgia:.
. Second week August.. $150,90n Inc.. S6,S7
From July 1 1,018,173 Inc.. 47,C5:
Chicago Terminal Transfer:.

Second week August.. 33,300 Inc.. 36)
From July 1 203,456 Deo.. 55i
Detroit United System:.

Second week August.. 34,158 In?.. 8.87:
From January 1 2,650.285 Inc.. 298^09!
Grand Trunk:.

Second week August.. 715.113 Inc.. 103,26
From July 1 4,593,3W3 Inc.. 807,21,
Rio Grande Southern:.

Second week August.. 11,154 Pec.. 1.0®i
From July 1 71,155 Der-.. 6,62
Toledo, Peoria & Western:.

Second week August.. 25.273 Inc.. 3.34
, From July 1 160.418 Inc.. 21,80Twin City Rapid Transit:.
Second we«k August.. 74.075 Inc.. 6 90

J From January 1 2,428.332 Inc.. 2S5.4SI Philadelphia Company of llttubnrg for Jnlr:Gross earnings 1,222.580 Inc.. 111.24
, Net earnings 437.050 Inc.. 34.01Total income 458,858 Inc.. 25,15Charges 319,137 Inc.. 31.60i Balance 139,721 Inc.. 13,55
5 Preferred dividend... 23,937
L Balance 115,784 Inc.. 13,55
, Prop, due cor 157 Inc.. 15
; Surplus 115,627 Inc.. 13,331 From January 1:.
l Gross earnings 8,951.147 Inc.. 989,34
j Net earrings 3.879.092 Inc.. 310.97

Total income 4,160,935 Inc.. 222.04
Charges '. 2,234.744 Inc.. 89,00
Balance 1,926,191 Iu<-.. 133.64
Preferred dividend... 167,544 Deo.. 2.03
Balance 1,758.647 Inc.. 135,67
Prop, to other cos.... 2,053 Dec.. 9

f- Surplus 1,756,595 Inc.. 135,77

IS.

BLUE PENCIL FOB '

HEMP PROSPECTOS
T. B. Lemoin, Secretary of New Yorkj1
Manila Company, Says Announce-

ments Are Exaggerated.

NO GOVERNMENT PROMISES

He Admits the Document Was Drawn in aj
Hurry and That It Needs

Revision.

Attractive statements as to government
a.id and the co-operation in its manage-
ment of high government officials made in
the prospectus of the New York-Manila
Hemp Company, asking the public to sub!scribe for its shares, are not entirely
jborne out by the explanation of its secretaryapd treasurer, T. B. Lemoin, who is
in charge of the executive offices of the
concern, at No. 200 Broadway.
The New York-Manila Hemp Company

was chartered in Maine last May to buy
hemp in the Philippine Islands, manufacitureit there into, cordage and export th^
finished product here. f

A profit of 25 per cent is expected and
promised to stockholders, according to the
prospectus, whicR further on, speaking of
the franchise rights given by the United
States government in the Philippines,:
says:.

The government has expressed a willingness
to render all assistance in its power by grant-
Ins franchises and offering every additional
encouragement that will foe of value to com-
panies operating under these franchises.

Among those associated in this company are
gentlemen who hold high official positions i:n-
der the government, and it its through th ir
Influence and connections that, valuable pr.v-
ileges are assnsed in the islands.
When asked about this at the officet of

the company yesterday Mr. Lemoin admittedthat these statements were somewhatexaggerated.
"We have received no assurances from

the government," he said, "of assistance.
We have received from the War Departmentvaluable maps of tyie islands, statisticaldata and other records of special use:
to us. That is all, except the good will
that the government has for every enter- j'
nrise intended to benefit and develop the
islands.
"Neither is it exact to say that any gov-1

ernment officials "nave an interest in or,
connection with the company. The only;
man connected with our company who
holds a government position is Russell
Colegrove, now United States Vice Consul
at Canton, China.
"Three years ago, with his brother, B.

II. Colegrove, he investigated the resourcesof the islands and the hemp crop
for us and originated this company. He
was not then in the service of the government,and v'hatever interest he has1
now will come only indirectly through his
brother."
The prospectus, Mr. Lemoin said, was

prepared in a hurry some time ago and
needed revision. He explained further
that on Mr. Colegrove's advice the pre-

rtf tv>a tm.Mva villages are to be
made stockholders, so as to interest them
directly In the hemp company's business,
and in return for the free stock or cash
given them they were to promise to give
the company a monopoly of the crop.
The first mill is to be erected, he said,

at Nueva Caceres, and the machinery for
it has been ordered here.
The company is capitalized at $5,000,000,

the par value of the shares being $100.
The president of the company is W. P.

Flanders, of the Kyle Art Glass Company,
of this city.

BAY SrATE OAS RECEIVER
SUES MRV ADPICKb

Alleges Fraud on the Part of Di-1
rectors in Issuing

Stnrk.
(

[i Wilmington, Del., Thursday..In the!
United States Circuit Court to-day George
Wharton Pepper, of Philadelphia, receiver
of the Bay State Gas Company, of Delaware,filed a bill of complaint against J.
Edward Addicks, United States Senator; J.
Frank Allee and others, alleging fraud in
connection with a transaction involving
the stock of the company, said to be val;ued at $75,000,000.
The bill charges the defendants, as directors,except Addicks, with entering

into an unlawful combinnation to issue}
to Addicks 1,500,000 shares of stock of the

'"""* J" ^ n i t- V> /-\ti t nn ei rl -isay maLe uas Luui^auj .

eration.
It further asks that Addieks be ordered

to deliver to the receiver for cancellation
certificates for the 1,500,000 shares of stock
and that an accounting be made of the
damages and loss sustained by the Bay
State Gras Company of Delaware in consequenceof the alleged fraudulent and un-l
lawful issue of stock, and that the defend-1
ants be ordered to pay an amount equivalentto the alleged damage and loss. The
defendants are required to appear and
make answer on the first Monday of November.
The stock is alleged to have been transferredon July 3, 19-52. The bill alleges that

the stock was not issued direct to Addlck?,
but to another man, presumably on the
order of Addieks. The allegation is made
that the stock was issued to Edwin M.
Post, a New York broker, who is alleged
to have been in the employ of Addieks
.n etnnlr Tt 1s further set forth

that of the $75,000,000 of stock Addicks is
believed to still control a larg-e portion.
Mr. Pepper also sold yesterday the local

i property of the Bay State Gas Company
1 pursuant to an order of the United States
s Court for the district of Delaware. The
property, which had been an annoyance
to the Wilmington Coal Gas Company for
some years, was purchased by John Dobison, presidents the Wilmington Gas and

' Electric Company, successor to the Wil1mington Coal Gas Company, for $26,000.
i It was the only bid and was the lowest

price that the property could have been
purchased for, the terms of the sale being
cash.

,

Albany Incorporations.
Albany, Thursday..Certificates of incorporationfiled to-day with the Secretary of

' State include those of:.

j Federal Lumber Company, of Tonawanda:capital, $1,000,000; directors, J. F.
Symes, Mervyn Mackenzie, John Hayden
and C. A. Matthews, of New York, and;
A. E. Woodruff, of Rahway, N. J.

"I "Wonderland," an amusement corporationof Brooklyn; capital, $1,200,000; di-[
. rectors, W. II. Reynolds, P. B. Purdy, J.
, H. Whyte, W. G. Groves and G. E. Hall,

all of Brooklyn. I
The Vincent G. A&reu uompany, 01 Manhattan,to grow, manufacture and refine

sugar; capital, $100,000; director?, Manuel"Rionda. Rafael Zevallos. M. E. Rionda
and \v. J. Clarke, of New York, and Vin2cente G. Abreu, of Santa Clara. Cuba,

a Ware Standard Manufacturing Company,
j' of New York city, to manufacture churns
and ice cream freezers; capital .$100,000;

1' directors, E. O. Shiebler. F. H. Hoops and
) F m Sherwood, of Brooklyn.
7 The Southern Mexico Mining Company,
\ of New York city; capital $10,000; directors,F. G. Caffey and Donald Findley, of
'< New York city,
j

j Colorado !Fuelrs New Offices.
Pleblo, Col., Thursday..Advices from

7 Denver state that the general offices of
8

the Colorado Fuel and Iron Company will
2 be moved to Pueblo. It is understood that

the Gould-Rockefeller combination will reomove the Biynham shops to Pueblo and
0 build shops to be used jointly by the

Missouri Pacific and the Denver and Rio
^ Grande Railroads.

Taylor Creditors Satisfied.
i\ Philip Britt, assignee for Talbot J. Tay8lor & Co., said yesterday that the
£ claims of a large number of the creditors
g of that firm had been settled, and that the
h remainder would soon be satisfied, so that
01 the firm could resume.

1fAST ORE LANDS I
FOB STEEL IROS1 I

Last Big Tract m the Mesaba Range
Has Been Acquired from I
Chemung Company.

70,000,000 TONS PURCHASED

Holdings ot James j. Mill in mis District

Taken Over Several Months Ago
Without Announcement.

Officials of the United States Steel Corporationyesterday announced the purchaseof extensive ore lands in Mesab:i
range. Th'is purchase gives the Steel
Trust control of the last large tract of
Mesaba ore land that has been for sale,
md adds at least 70,000,000 tons of ore to
the corporation's supply.
The acquisition Includes the entire holdingof the Chemung Iron Company, of

Duluth, and is independent of the purchaseof Mesaba ore l{ind from James J.
Hill. It is understood that the purchase
from Mr. Hill, negotiations for which were
pending for weeks, was completed several
months ago on condition that ore tonnage
from the district should be routed over
the Hill railroad syst m as far as possi

hie. ',.qaIt can be stated on authority that it is
not the intention of the Steel Corporation
to ever make a public announcement of
this purchase. r n
One of Ihe best judges of the iron ore

situation in the United States said yesterdaythat the significance of the purchase
of the Chemung holdings lies in the fact
that it takes from the market the last
large single block of Mesaba ore and materiallydiminishes the possibility of any
extensive competition to the Steel Corporation.

J. lie l_.I4t:inUil{S null ouniuan^ o uu.uiiib-'
which have been transferred to the United
States Steel Corporation, include eleven
unmined tracts the possibilities of which
have been fully developed. The lands were
nearly all held by the Chemung' company
under lease, on the basis of twenty-liw
cents a ton royalty, and it is on thesitermsthat they "have been transferred to
the steel corporation. It is stated tha:
some of the depostts in the recently acquiredMesaba tract average up to 62 and
63 per cent iron and down to .OK per ceni
phosphorus.
The Chemung Iron Company is owned

by Henry W. Oliver, of Pittsburg, and
Chester A. Congdon, of Duluth. Affiliate;"
with the company in making the transfer
to the steel corporation is the Monroe
Iron Company, of Duluth; R. H. Palmer,
the Niles Land Company, the Minnesota
Commercial Loan Company. Pillsbury,
Bennett & Longyear; R. H. Palmer, D. T.
Adams and C. M. Hill I,umber Company.

It is estimated that in the whole Mesaba
district there now remain in the market
not more than twenty million tons of ore
that is for sale. These deposits are very
much scattered. The property acquired is

A 5<> <~.o, is! onntoin \rx\ miian-{ inrtLl-Vl IO oaut L.J r .....^

titles of high grade bessemer, which can
be easily mined.
The newly acquired ore is without restrictionas to traffic, which was one of

the points most emphasized in the Hill
deal. The purchase price is withheld.
Steps have already been taken for openingone of the new mines.

CORPORATION FOR BANKRUPTS
"Porter Brothers in Liquidation" Will

Settle Affairs of the Defunct
Fruit Company.

Chicago, Thursday.."Porter Brothers
in Liquidation" is the name of a new kind
of corporation formed by creditors to conductthe business Off Porter Brothers Coanpalnywhile it is in the bankruptcy court.
The trustees' bond of $50,000 is said to cover

the value of the local merchandise held
by the fruit commission house, which
failed several months ago.
This corporation is composed of tihe largestcreditors, mostly bankers. L. A. Po;ter,trustee, is its hea;d. The liabilities are

pla/ced at $1,500,000 and the assets at $1,000,000.Much' of the corporation's property
is under control af courts in other state*.
A corporation such as that formed i-'

hailed as a new idea in the management
of bankrupt estate®.
C. B. Haffen-berg, attorney, representing$1,000,003 in claims, said the corporationwas formed so that creditors might

have a co-operative plan of managemen t

CHOPS SHOW ADVANCE.
.

Cora Is Making Progress in Some Seo
tions and Cotton Is Improved.

The weekly crop report to Dun's Review
from branches in important crop States
shows marked improvement this week ir
some sections of the Middle West as ti

corn, and decided gains as to the conditioi
of cotton in the leading cotton States.
In Ohio ihe weather is still very unseasonable,and in the southern part of th«

State rain is needed. The grain forming
on the cob is small and irregular. In Indianathe nights are too cool, but the cror
is making fair progress. In the Mississip;>
Valley, where the acreage in corn is unusuallylarge, owing to late planting ir
tho flooded districts, rains have improve'
the condition of the crop, and it is non

making excellent progress. In Westerr
Missouri the crop is growing very rapidly,
and the weather is exceptionally favorable _

with ample moisture. In Iowa condition*
are only fair, and in some sections a yielc"
of but 65 per cent is anticipated. In Nebraskathe crop continues to grow ver>
rapidly, but the weather is too cool. Ir
Southern Kansas the crop is growing wei:
and a yield of 65 or 75 per cent is anticipated.
Cotton is making unusually good prog-

ress in nearly all parts or the South, exceptin Mississippi, where rains have retardedthe growth somewhat. The crop
looks fairly well, however. In Georgia the
progress has been unusually rapid and the
weather exceptionally good. In Alabama
and Louisiana conditions are very favorableand the crop is much improved. ITexasthe growth continues very rapid.

Baron. Inspects Railroads.
[SPECIAL DESPATCH TO" THE HERALD-l

New Haven, Conn., Thursday..Barond
Neville Priestly, who is one of the leading *

executive officials in the British railroad
system in India, has just left this city after
a tour of inspection over the New York
New Haven and Hartford Railroad. Baror
Priestly will visit other American railroads.
TROUBLES IN THE

BUSINESS WORLD
Assignment Made by the Arkoni

Manufacturing Company, Capitalizedat- $200,000.
The Arkonia Manufacturing Company

manufacturers or cotton ana wconcn go»
at No. 417 Market strett, Camden. N. J.
with a sales office at No. 72 Leonard street
this city, filed an assignment here yester
day to Joseph Gilfillan, of Philadelphia
The officers are Joseph C. Sullivan, presi
dent, and Albert Crenshaw, secretary ant

treasurer. The business was s'talTed ii

11995, and was Incorporated on December 1,
1900, under New Jersey laws, with a capka
stock of 200,000.
A petition in bankruptcy has been fiie(

against Sapiro & Kravata, manufacturer:
of caps at No. 105 Bleecker street. It wa:
alleged thaf they are insolvent. Tne lia .

bilitles are reported to be about $7,000.
A petition in bankruptcy has been filec

in. Brooklyn against Pearlman & Lesser
manufacturers of skirts, under the stylt
of the Empire Skirt Manufacturing Company,at No. 598 Broadway, Manhattan
and Leo Oppenheimer has been appoints
receiver. A notice was posted at the do
of their place of business yesterday to th

i effect that an order had been granted re


